WINNIPEGSUN MONEY  TUESDAY, JANUARY 13,2009

dmL?OtUS

3 19'::33 Y0185 1,538 7990%32.80

-

\;p?r-

PONTIAC | ALL-NEW 2000 VIBE

All th?:r.:ll Drive
522,995
McocNAUGHT

PARTIACE-RBICR-CARILLAC -ANE

CALL TOLL FREE 1-888-786-3811

'mﬂ'os mmw' y.aae 80 doin 082 .-?320.3!}"?“!400 ?msanf’uﬁmmﬁt:im

New ho ' e prlces up

EZRA GINSBURG
Sun Media

Winnipeg's new home prices
‘held steady towards the end of
2008 but still rose significantly
over a one-year period when com-
pared with the national average,

says a report released yesterday.

Statistics Canada's new hous-

ing price index shows Wmnipeg
enjoyed a 6.0% increase in the
index from November 2007 to
November 2008, the third highest
year-to-year percentage change
in Canada. St. John's, N.L., had
the highest jump at a whoppmg
25.6%, followed by Regina at
21.7%.

“I think what we're seeing right
now is the strength and stability of
the Winnipeg market,” said realtor
Jeff Stern of RE/MAX performance
realty. “The real estate market in
metropolitan centres across Can-
ada is flattening out, but in Win-
nipeg home buyers are still not
being priced out of the water."

Nationally, the year-over-

‘index was unchanged from Octo
ber to November 2008, placing
fthe

""""

year price index lnﬁlg_ﬁfe was |

0.7%, which i is less than
increase recorded from
ber 2007 to Octoher 2008, ;

i \5%

the lowest increase since August

1999,

to Winnipeg and a low unemploy-

~ ment rate have contributed t&@

strong new home. market.
ipeg’s new housing pric

the city aboutin the rmddl
pack of the 21 urban centres sur-
veyed in the report.

Highest fﬁ'

St. John's had thhest
increase during that time at 3.4%,
while seven cities in Canada reg-
istered decreases. Aside from
Winnipeg, six other cities experi-
enced no change from October to
November 2008, typical of a time
of year in which less homes are
purchased. The national average
saw a decrease of 0.3%.

“It's too early to tell but from

Stern said strong mmﬁaﬁon y

5 20 %5 30

my personal experience, in the
last quarter of 2008 resale residen-
tial sales were still quite strong,
with multiple offers across the
board while new home sales were
affected by building costs and lot
values,’ said Stern.

“New home sales have def-
initely tightened up since last
spring but we are still experienc-
ing a strong demand for first-time
and move-up buyers.
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